
Charter Township of Flint

Component Units
Statement of Activities

Year Ended December 31, 2020

Program Revenue Net (Expense) Revenue and Changes in Net Position

Expenses
Charges for

Services

Operating
Grants and

Contributions

Capital
Grants and

Contributions

Downtown
Development

Authority

Beecher
Road Corridor
Improvement

Authority

Bristol Road
Corridor

Improvement
Authority

Economic
Development
Corporation Total

Functions/Programs

Downtown Development
Authority $ 213,415 $ - $ - $ - $ (213,415) $ - $ - $ - $ (213,415)

Beecher Road Corridor
Improvement Authority 18,811 - - - - (18,811) - - (18,811)

Bristol Road Corridor
Improvement Authority 47,334 - - - - - (47,334) - (47,334)

Economic Development
Corporation 4,545 - 4,500 - - - - (45) (45)

Total component
units $ 284,105 $ - $ 4,500 $ - (213,415) (18,811) (47,334) (45) (279,605)

General revenue:
Property taxes 184,864 23,200 49,256 - 257,320
Unrestricted investment income 70 36 73 2 181
Other miscellaneous income 14,350 - - - 14,350

Total general revenue 199,284 23,236 49,329 2 271,851

Change in Net Position (14,131) 4,425 1,995 (43) (7,754)

Net Position (Deficit) - Beginning of year (149,269) (17,556) (34,813) 1,353 (200,285)

Net Position (Deficit) - End of year $ (163,400) $ (13,131) $ (32,818) $ 1,310 $ (208,039)

See notes to financial statements. 20


	Cover Page
	Contents
	Independent Auditor's Report
	Management's Discussion and Analysis
	Using This Annual Report
	The Township's Net Position
	The Township's Changes in Net Position
	Financial Analysis of Individual Funds
	General Fund Budgetary Highlights
	Capital Assets and Debt Administration
	Economic Factors
	Contacting the Township's Financial Administration

	Statement of Net Position
	Statement of Activities
	Governmental Funds - Balance Sheet
	Governmental Funds - Reconciliation of the Balance Sheet to the Statement of Net Position
	Governmental Funds - Statement of Revenue, Expenditures, and Changes in Fund Balances
	Governmental Funds - Reconciliation of the Statement of Revenue, Expenditures, and Changes in Fund Balances to the Statement of Activities
	Proprietary Fund - Statement of Net Position
	Proprietary Fund - Statement of Revenue, Expenses, and Changes in Net Position
	Proprietary Fund - Statement of Cash Flows
	Fiduciary Funds - Statement of Fiduciary Net Position
	Fiduciary Funds - Statement of Changes in Fiduciary Net Position
	Statement of Net Position
	Statement of Activities
	Notes to Financial Statements
	Nature of Business and Significant Accounting Policies
	Reporting Entity 
	Accounting and Reporting Principles 
	Report Presentation 
	Fund Accounting 
	Basis of Accounting 
	Specific Balances and Transactions 
	Upcoming Accounting Pronouncements 

	Stewardship, Compliance, and Accountability
	Deposits and Investments
	Capital Assets
	Interfund Receivables, Payables, and Transfers
	Long-term Debt
	No Commitment Debt
	Risk Management
	Pension Plans
	Defined Contribution Pension Plan
	Other Postemployment Benefit Plan
	Defined Contribution OPEB Plan
	Commitments
	Tax Abatements
	Subsequent Events

	Required Supplemental Information
	Budgetary Comparison Schedule - General Fund
	Budgetary Comparison Schedule - Major Special Revenue Fund
	Police and Fire Millage Fund
	Municipal Street Fund

	Schedule of Changes in the Net Pension Liability and Related Ratios - Firefighters
	Schedule of Changes in the Net Pension Liability and Related Ratios - Police Officers and Full-time Clerical Union/Nonunion
	Schedule of Pension Contributions - Firefighters
	Schedule of Pension Contributions - Police Officers and Full-time Clerical Union/Nonunion
	Schedule of Changes in the Net OPEB Liability and Related Ratios
	Schedule of OPEB Contributions
	Schedule of Pension Investment Returns
	Notes to Required Supplemental Information
	Other Supplemental Information
	Combining Balance Sheet
	Combining Statement of Revenue, Expenditures, and Changes in Fund Balances
	Budgetary Comparison Schedules - Nonmajor Governmental Funds
	Community Development
	JAG Grant Fund
	Police Grants Fund
	Fire Safety Equipment
	Road Debt Service
	Building Authority Debt
	Police Special Millage

	Combining Statement of Fiduciary Net Position
	Combining Statement of Changes in Fiduciary Net Position

